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SUBJECT: ASSISTANCE TO EGYPT: KAISSOUNI VISIT TO KUWAIT 
REF: (A) CAIRO 5852, (B) ABU DHABI 1059, (C) CAIRO 6041 

1 . LOCAL PRESS REPORTS THAT EGYPTIAN DEPPRIMIN FOR 
ECONOMIC AFFAIRS KAISSOUNI ENDED APRIL 5-8 VISIT TO 
KUWAIT WITH PRESS CONFERENCE IN WHICH HE STATED THAT 
KUWAIT AND OTHER ARAB DONOR COUNTRIES HAD "AGREED TO 
POSTPONE WITHDRAWAL OF THEIR DEPOSITS IN THE EGYPTIAN 
CENTRAL BANK TO THE TUNE OF 2,000 MILLION DOLLARS". 
KAISSOUNI IS QUOTED THAT THIS ACTION "WILL HELP EGYPT 
TO STAND ON ITS FEET WITHIN FOUR YEARS, WHEN IT WILL 
HAVE BEEN ABLE TO PAY OFF ITS EXTERNAL DEBTS." KAISSOUNI 
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IS ALSO REPORTED TO HAVE ANNOUNCED THAT CODE HAS AGREED 
TO TAKE $1.5 BILLION FROM ITS CAPTIAL TO HELP EGYPT PAY 
SOME OF ITS FOREIGN DEBTS. DETAILS ON HOW ABOVE AMOUNTS 
WILL BE USED WILL BE DISCUSSED LATER, HE SAID. 

2. KAISSOUNY SAID INTERNATIONAL CONSORTIUM FOR AID TO 
EGYPT WILL BE FORMED SOON AND WILL INCLUDE FOUR GODE 
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MEMBERS, EUROPEAN COMMON MARKET COUNTRIES, IRAN AND 
JAPAN, BUT NOT US. 

3. KAISSOUNI’S TALKS HERE WITH FINMIN ATEEQI AND OILMIN 
KAZEMI REPORTEDLY COVERED ESTABLISHMENT OF JOINT VENTURES 
IN PETROCHEMICALS, TOURISM, AND CONSTRUCTION OF NEW HIGHWAY 
ALONG RED SEA. KAISSOUNI ALSO MET WITH HEADS OF KUWAIT 
FUND FOR ARAB ECONOMIC DEVELOPMENT AND ARAB FUND FOR 
ECONOMIC AND SOCIAL DEVELOPMENT, WHO REPORTEDLY PROMISED 
TO CONSIDER FURTHER LOANS TO EGYPT. 

4. OTHER POINTS MADE AT PRESS CONFERENCE: (A) KAISSOUNI 
PROMISED TO LOOK INTO COMPLAINTS BY KUWAITI PRIVATE 
INVESTORS RE RED TAPE AND INEFFICIENCY, AND PREDICTED 
EASED PROCEDURES WHEN EGYPTIAN INVESTMENT LAW IS AMENDED 
SOON. (B) NOTING THAT ARAB AID IS FAR LARGER THAN AID FROM 
U.S., KAISSOUNI STATE THAT "WE THEREFORE PLACE GREAT VALUE 

ON ARAB SYMPATHY AND UNDERSTANDING OF OUR SITUATION AND WE 
SHALL TRY TO ACCOMODATE THEIR VIEWS TO THE MAXIMUM." (C) ON 
ECONOMIC RELATIONS WITH COMMUNIST COUNTRIES, KAISSOUNI 
OBSERVED THAT EGYPT DEALS WITH COUNTRIES IN THE HARD CURRENCY 
AREA, AND THAT SOME EAST BLOC STATES LIKE ROMANIA 
AND YUGOSLAVIA HAVE AGREED TO TRADE ON THIS BASIS. HE 
MENTIONED A GOE-PROPOSED ARAB-SOVIET BANK (ALONG LINES OF 
ARAB-FRENCH UBAF), TO WHICH SOVIETS HAVE NOT RESPONDED, AND 
STATED THAT GOE HAD NOT REACHED ANY AGREEMENT ON 
EXTENDING SOVIET LOANS TO EGYPT. 

5. COMMENT: IN RESPONSE OUR QUERY APRIL 9. FINMIN ATEEQI S 
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OFFICE DIRECTOR REFUSED TO CONFIRM KAISSOUNI'S REMARKS RE 
NON- WITHDRAWAL OF ARAB DONOR DEPOSITS AFROM EGYPTIAN 
CENTRAL BANK. THIS MAY INDICATE THAT. AS NOTED REF A, 

KAISSOUNI'S PUBLIC STATEMENT IS A BIT AHEAD OF THOSE WHO 
ARE WORKING OUT THE DETAILS. 

SUTHERLAND 


LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 -Jan-1 994 12:00:00 am 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: ECONOMIC ASSISTANCE, MINISTERIAL VISITS 

Control Number: n/a 

Copy: SINGLE 

Sent Date: 10-Apr-1977 12:00:00 am 
Decaption Date: 01 -Jan-1 960 12:00:00 am 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 22 May 2009 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1977KUWAIT01876 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D7701 25-0031 
Format: TEL 
From: KUWAIT 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1977/newtext/t1 9770471 /aaaacjmp. tel 

Line Count: 103 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 
Message ID: db54bca7-c288-dd1 1-92da-001cc4696bcc 
Office: ACTION NEA 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 

Previous Classification: LIMITED OFFICIAL USE 

Previous Handling Restrictions: n/a 

Reference: 77 CAIRO 5852, 77 ABU DHABI 1059, 77 CAIRO 6041 

Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 01 -Feb-2005 12:00:00 am 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 2848170 
Secure: OPEN 
Status: NATIVE 

Subject: ASSISTANCE TO EGYPT: KAISSOUNI VISIT TO KUWAIT 
TAGS: EAID, EFIN, KU, EG, (KAISSOUNI, ABD AL-MUNIN AL) 

To: STATE 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/db54bca7-c288-dd1 1-92da-001cc4696bcc 
Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
22 May 2009 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 



